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November 4, 2013

To the Board of Directors

Loon Lake Woods-Wixom Homeowners Association
P.O. Box 930546

Wixom, Ml 48393

We have reviewed the accompanying Income Statement, of the Loon Lake Woods-Wixom
Homeowners Association as of December 31, 2010, 2011 and 2012, for the years then ended,
in accordance with statements on Standards for Accounting and Review Services issued by the
American Institute of Certified Public Accountants. All information included in these financial
statements is the representation of the management.

A review consists principally of inquiries of company personnel and analytical procedures
applied to financial data. Itis substantially less in scope than an audit in accordance with
generally accepted auditing standards, the objective of which is the expression of an opinion
regarding the financial statements taken as a whole. Accordingly we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should be made to the
accompanying financial statements in order for them to be in conformity with generally accepted
accounting principles. Our review was made for the purpose of expressing limited assurance
that there are no material modifications that should be made to the financial statements in order
for them to be in conformity with generally accepted accounting principles. The information
contained in the accompanying schedules of sales, cost of sales, and operating expenses is
presented for supplementary analysis purposes. Such information has been subjected to the
inquiry and analytical procedures applied in the review of the basic financial statements and we
are not aware of any material modifications that should be made thereto.

Sincerely,

ene A.
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LOON LAKE WOODS-WIXOM
HOMEOWNERS ASSOCIATION
Income Statement
For the Years Ended Decenber 31, 2010, 2011, AND 2012

2010 2011 2012
INCOME:
Boat Launch Useage Fees $ 61000 $ 53500 $  640.00
Annual Dues 19,500.00  19,837.50  19,750.00
Fines 130.00 225.00
TOTAL INCOME $20,240.00 $ 20,372.50 $ 20,615.00
EXPENSES:
Capital Projects:
Entrance, Berm & Streets S 39.17 $ 1,90000 $ 356.32
Mailboxes 3,712.32 4,192.77 3,495.46
Retention Ponds & Commons 0.00 0.00 1,500.00
TOTAL CAPITAL PROJECTS $ 375149 $ 6,092.77 $ 5,351.78
Operating Expenses:
Maintenance - Boat Launch S 60863 $ 49518 $§  726.29
Maintenance - Front Entrance & Berm 765.96 1,656.03 917.62
Maintenance - Lakes, Ponds, & Parks 1,147.64 3,168.26 1,756.88
Maintenance - Landscaping 2,632.00 3,220.80 2,166.60
Maintenance - Lawn & Grass 2,767.40 2,800.00 2,392.51
Accounting 500.00 0.00 0.00
Administrative 83.04 31.09 0.00
Bank Service Charges 0.00 0.00 3.00
Insurance 1,352.00 1,365.00 1,310.00
Legal 1,225.00 0.00 0.00
Office Supplies 29.57 0.00 0.00
Postage 90.79 88.00 72.00
Social 582.13 566.35 719.88
Prperty Taxes and Assessments 20.10 26.98 75.50
Utilities - Electric 598.02 575.13 391.29
Utilities - Water 1,937.56 1,419.19 1,117.24
TOTAL OPERATING EXPENSES $14,339.84 $15412.01 $11,64881
TOTAL EXPENSES $ 18,091.33 $21,504.78 $ 17,000.59

PROFIT/(LOSS} $ 2,14867 $ (1,132.28) $ 3,614.41





